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2EMPNY  S5HQRFHJ BV FRP SV \VRADBV H
«P RARQCH®N GHV MXQHV JWFH ¢ XQ DFARXHOWIXBAU KR
WP SV \FROIWH [P HAV HWYDFDGRHY  DXARXU GEPAWY
\VSRUYHY FX@MHBY HAVAVRA HQHY 2 EMAWY  YDBRUWHU G
CESBHQMDIHY - SWYHQU &V FRP SRWPHQV ¢ UWVTXH
BQRFHU O FRQIDFH HQ VR HFRXUIHU &I I HP HQAH
P «TRUHUBN WHDWRQY DYHE Bl SO HABN SDUHQN
| BFDHOGV X ¢ \HBQ OV MRV 4 39 VRN
RIDQW DMRUGH  \WTIXHFH «GFDMHY GH  IRXY
FRP SRWHVSDU WP SVGH BMAMMRQ 1I0&0 HAGBEXWG
H VW ¢ RXAYGEFFRP SDIGHP HQAWVHBQBNV JBRXSH
&H SDFRY SRIBMIL VERMV DBSX « \XU GV CRRMW
FROFWHY  \SRW FRGPWV SBIH MBI H SR
DWMDH DWW QP «UNHY DARMHY HIDIHP HG
AR HQ VHFRXWP H \IXYHETH - HAFRQWAKPARQ GH SURVAA
DYHF SRXUREMPW GH YDBUWVHUB FRP SRV G YHBSS«H
HADRIHUID FROQAMMW «GXFDAH
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IRV WY FRAW FRFRQMKXW DH BV MXQHV HWEV
«TASHV «GFDAHY RQVRITHWXQ FDEAH GH G«SD VHP HQV
SIRSIFH ¢ OFRQIDEH ¢ O YH FRGPWH HAC O WP REIDARQ
VRO ' «SB «VAQ/6GIFDAHGVNFRBYDSSUIHIDOMY} [
RQAVSHP IV D] I1CP I@®V GH E« Qe IAHIGXQ WP SV GH WSIW
[818 VO FRQIGHP HQV HFRQMX S«EIRIITXH VESSX DVWXU
GHV WP SV GESSUHQAMAMIH ®f P DA) DMIAY DQP DARQY/
PAMHBY GV WP SV FOP HY WYDDAV HVXH DCGH
IQAYIGXDDAHD GHYRILY FCKIHWGH YOFDGgRHY

/ HV AWV [ «HV VXU P HU © FXOMUH GFDBI HAGN YOBIXY
GV-23 RQMDYRUM GiQI DIHP HQVGN \DYRU-WH HWV
GV KCEIBWVY \RADBY /D P REMDARQ GV ICP @V D «W
DAXKHHQDP RQABDUATXISH VDDUkH YIDGHVFRQEFW GLHRW
HWGHY BB YRXV WU BV «FRBV RX ¢ GRP IHBI SRXU
|RWP DOHUBVIQAUBWRY/

B  -HXQHVEIV
HOAH HWV DY/
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2EMPIV ' «YHBSSHUBN FREAWRQY GEFRXHOHWGERFRP SDIGHP HQADGDSWHY HQ | DHXUGHY MXCGHY GHV FRP P XQH
FAEGV HQ &HQ DYHF BV RSSRUNQWY HABN BWRXIFHY GBFDBN / D GeP DFKH FRP SIHG @ JHWRQ HAWAQP DARQ GX(
CARXHOGH MXQHY $&0 DQV ¢ 9MRBY RXYHVWRAWM BQQR<H Bl P HFHAY VOP HAY HAWCFDGRHY VAR G0/ 6
GFD{ GHOP DVRQDARADAYHCHD) WWARXBI TXLHD HOG @P [TXHHABV SURBAVI [ «HV SDUDSRBENXHM: HXGHWH} G
OFRP P XH / DIHVWRQHNAQP DARQE 0 DYH®I GXQIFFXHIERBMHV RX FGE DERVIMKRYGVP X/} $&0 Qv
RXYHW\JDBP HQABV P HIFRBHAY VOP HAY HWYCFDGRHY VFROIY GDQV 61 FDGAH GXQSDWIUDADH 0&S$)  SBMBMRQG
6HYIEH -HXQHV  / HV «TXSHY «GFDNHY DT HAWHY YOBUVHQAOIQA BV SIRAN HAIGHY SIRSRWV SCUGN MXQHY VR
JDDQAMAVDQABXY & IQAUBWRQY ARV G FRQM W VRADD VSR FX@MBHOHWFRGRP [TXH G«SDUMP HQEO 3DWRIHU
VARQIDVHU FROMMXLHVDSOFHGEQVORAW  VRXYULDX P RQGH

" Hq) GVSRMWA/$&0 DOV VRQWP IVHQSOFH SRXUKSRABHDN EHVRIQ/GHVIMXQHY GHY TXOMWAY SUR ALY
XQIFFHOE IMRBN 0 DMRQCH @) BAVARXBI HAKQ CFRXHAONKRY GV P X} ¢ 0 DWH® HQ SOMIDUDADHE D &S$)
2 XYHW GNP HFBHAY \CP HAY HABHIEDQABN YOFDGRHY VAR FHV HVSTFHY SHIP HMAQAKQLFFRP SDIQHP HWGXFDA
(IXEH DAHF OSVHIHGQUKI «BHNDQP DAMXUKUFAKDTXHVIM
1 HVIAXGHA VRQMIFRXIDI </ ¢ SURSRVHU FRQWAKLA AP HIHUGHY SURMW FXEMUHY VSRV HAAVR HQV DGRV DR/
GXUTXRAAHQ 3RXUBN SV« XQSDUFRXY GRQIDIHP HQMWEHIRP DARQYRBQELHHWBUIRSR H %) $
/ FREMPN HWEH I DYRIMHUBIXUP STFDARQ GXURXYHMB DX P RQGH HABIXUQAJ UDARQVRADB!

o 7THPSVIRW  AO DYH®I
6<IRXU- 2 3 300V W HVVSRW \SRWSDMASDARQE OIDBIGK7TRS  HADXVRXIR. CHUDFK 5XIE\ DEDBW \WKIRXLY
HWYD{ ¢ (P ESQHSQEHR IRXP GHVDWRADARYY FRAYHSOHIRQ HAEDQ/GERPRAN DYHF SHYSHPWHY

o THPSVIRW  A9MRGV
) FVMYDOICP [Q) 2 ©P SIDEHV \SHREFBN 1 XMWEHOIBMH WEIHVQP «UNXHVHWAGP D WIRXUE (P EUXQ | HWYDY
0 DYD([ SR IMROZRRG FRIFRXYGABTXHIH 6ROWFHGVGP I B

[ HFGE DERVMKRYGVP XY 36- } GHO DYH® | BFPXHGH- HXQHVGHI MRV

RV
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' DQV® FDAUH GXQSDWITUDADIHO GVSRUW $/ - (3 3RQ
6XG D GeSBA « ¢ &W HM EXRP QH XQ SWRIWP P+
GRQP DARQV DARXUGX VSRWGH @ DIH HAGX QP «UINH ¢
GHVWDAMRQGHY DERBMHQN GHV4 39 GHO DYH@® H/S MRGN
QFIM Y O G@PIMH GV -H] 20PSTXHV H
30IOP SITXHY GH 30V FHAM IQWDAYH D SHP I

GA{ ScllP HOMUGH QRXYHD{ IRP DV DMEBAY GH S YHURC
QP NH [FRV D{ SOMRPH/ -23 GFRXYHWM G

@6SRW IQUDARQ D SWDATXHY SOUD VSRWHY  F<ALRRY
VREDOXIE\ | DAMXE

&HV RATXHY RQNV«JDBP HQV«W GFFDRQ GH UWHJRFH
GASUNPATXH O RKDAYW HABI YIYUH HQHP EGI ¢ WDYHY GH
WP SVGHRUDIRQMGR GHTX] GHEHIFK UJE\ RX GHWWA
DDOANXHY

JHSWRIUP P HVEMAGAURYX@ GX DX MGMHAGK DX
RAREW XU BV WV CH )RQEIGHX ODWH® H A

IMXQHY IRXUHQP R HIGH HAGDQY B\ P DVRQY GH TXOMHUGH
YRB/GHAWY HEHO) BAFRXGIC OMRBY  MXQHV IRXU
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2 EMPWYV / AWRADIRQ G« YHBSSH XQFDGAUH GRFFXHCSURSIE
¢ GAIUDARQ SURIWAMYH GHY W IDILHY HADIMIDQN HQ @K
DYH- VAV YOBXY HAHQMY \RAK]  / ASSHOMNADIH \H 1D
SOUGH S«UHFH HQ FRRS«UDNRQ DYHF BV VDUV E«Q<YRBA
HASDWIILA DIQ GH SDMIHJGN FRP SV UHIRUAH
AR HMUNVRIDHNEES\WLDY DDAV GXWLDQ

1 HV FRQMQUMRQHP HQWV DQQHY DYHF B 5( 7$ 0 DVH®I HAE
&5(36 33&$ RAWEW ¢ MQ RQMW UHRXYHRV SRXUGN
SIRWVM «l LVSRWAVR HQV} HWERDVSRYY ' HV«TXSHVG:
W IOWY HIFDAKHY SDUGN VDDLUV GH EWRADIRQ RQAFR
0QP « GV R FBV VSRWY HAVFRJ«l«k GHV «Y«Q@HP HQNV &HM
P MIRQ VIRMADAFRP SDJQ<H GXQ VMVRIDANIQAMGDIA HAGKC
CFFRP SDIQGHP HQADY «SUHXYHV GH FHWIFDARQ 8&  SRX
GV IDVGX&5( 36

6VE IDLAVYB- ( 36 6V IDLHVYB- (36 GV IDLAV\XUBN

$37 GX* 5(7$ SRV DIHY
0 DYH®ISRXUBV «FRBIGH\SRW
/8 QSRR (FMYHHNFGEV

MXCGHVAMR HO/

$37 GX&5(36
3$&$ 6MGAI

HQ3WRYHIFH SRXU
SRDSRWE
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" DQVOIFDGUH GHVHY SDWIDUDN DHY 3RQMBXGFRQAEXH
¢ O FRFRQMXPWRQ HVE @ FR DQP DARQ CH P RGXBV CGH

VHQUEIDARQ DX SUDATXHY VSRUNYHY IGFBMYHY HQ @HQ DHF

BV FRP WV \SRWV G«SDWP HQ{ &HV P RGXEV P -OQNV
CBSRWV WeRUMXHY \XU®! VSRIWHAMBI KDQEEDS HAP MY HQ
VYDARQ FRFEWY YWMHQVE RXWBL BV SIRIHMRQIHY GX

P RXYHP HQASRWW ¢ AFGMRQ

" H{ WP SVIRWRQAP DT X« OIQGHEQH XQWRIH

CHIRPDARQ ¢ ODWQ@H HN DD RUDQW SDUBV
FHO®V 632 57 W6+ GHAGHDIRQ1 DARIDB ¢ GHWMIDARQ
H FRQHOBLWY S«AIRITXHY DH @SSXLGH3RQWBXG CH

@6(3 HAGK &'  $WRWPH 3XV & RAREWH XQm
) HAYDOGHY SUDATXHY SDM«HY } FRRUDQW DH B &'

)6* 7 WXQWDQN  SDWASDQNV DARXU GEMIHY P -OQWV
MXQHY YDREHY HAHQVMYDWRQGH KDQAFTS MKV GH3RIQABXG

GV$,/ YDFDEH GHA (| GHV) DXYHAWV HAGX ) R HUGH 9IH

CHEWH

SHVSRQLEBVGH
FGEVGHFGE

&
S«EIRITXHV( 36
X G<SDWP HQV )6* 7
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2 EMPWY &RQMKUH CFFRP SDIGHUGMOP DIHHAB{ SHWH GHVGVSRMWA YDRUWDQN GV SUDATXHY VSRV IGFGMYHV ¢
GRHDB GHV FRP P XQHV GH G FDGP IH $1[ 0 DYH@  DIRBHUICH QRXYHBI FRRS«UDARQY DX VHYEH GX WU @MRC
WP SV VFROWV Sl HVHWDAROWBY — 7WDQM «UHU FRQRWMU GV FRP SOMPHY $FFRP SDIQHU B SDFRXAY GH\
SIRHMRQHY  6WXRWUHUGHY DDAV « XDV

' DV 6 FDAKH GH O SIRP RARQ GV SUDANXHY VSRUWHY ICFAMYHY WRY DRARQY RQMW GYHBSS«HV SRXUDAMRAH
VHUEIRDARQ | RP DRRQSUR HMRQH®I HNWH S«UP HOMWRQFRA W GHOSUDATNXH SDMR) «H

6HMEIMDARQE OSUDATXHSDWRI«H )6* 7 0 DYH®

/H RAREW XGH RXGH GH VHUEIYDARQD «\W RU DQW<HHQSDWIUDADYHF BIFRP W) 6% 7 \KUBIVWGHVS,/
YDGDUEHE 0 DYH®I ( @ DWXQ GHV « GFDMXY VSR HAGILD HDQWV GH FGEV DH IR DXVRXUGKGH P DAH GERDQIHVH
CH SWWHBWRQGHY SUHSHY GH O SUDATNXH VSRWH SOVl «H / AB3 VP I D«\W FRQOAKH ¢ QP DARQGEWIAY VSR
WXQWDQAGHY MXQHY GH &FRBI GH\SRWFOMYH GH 32,17 68"  GHVHIDQNV GHE0 ( GHV) DXYHMAY OMRBN HAGH
DMV GX) R HUGHIIHGH@WAKH 0 DVH® &HMACPWRQDSHP IVE  SIRHWMRQHYIMXVGH  FOEVGX GSDWP HQ
GHYIYWHXQHH S«UHFHFRAIWIGHP [ W KDQALYDIEHDAHE  MXQHY GRQV - HQVMYDWRQGHKDQEETS

) RP DARQSUR HMRQHBIMGSRW +DQAFDS} &1)37 &5(363$&$

"X X QRHPEW @MNRADMRQDFR DQP « XQWRIH WJIRQOEH XY \WXUBESVIMRQ GHY CPWAWY SK\ MTXH
D{ HIDQV HQ VWDWRQ GH KDQAFDS ¢ GHVIDIRQ GV «GXFDIMXY WIIRIDY  (7$36 2 UDQWH SDUGI &1 )37 HAE
&5(36 3$&$ ¢ $I[ HQ3RYHFH OIRP DARQDP @ DESRWW WRUINXHY HADMEAY GH P IVH HQVMYDARQ DYHE BV MXQHV G-
@0 ( GHV 3DURQY HABV DEX@MV GX ) R HUGH 91H/ «RQO0 DWQ ' HY{ GHP LIRXGxHV GH SUDANXHY \SRWYHY SOV «HY RQ
SHPIVD{ SHRHMRIHYIRP «V MXVCH FRP P XAV CH D5«JIRQ6XG3$&$ GR{ S«lP HQMUGHY RXAD FRGRUAA
SRXUXQHDSSRAKHIGFOMYHGX VSRW

- RAQHVESRWGFOML 3D VGEI[

" DQV ®I FDAH GX SWRIWP P H GHV m- RXUQ<HY 6SRWQFGML } SRW SDUD 0 DIVRQ GH 3URYHIFH GH @ - HXQHWH HAGH
6SRWGHI HQ3WRYHIH WRVWP SVGEQP DARQRQMW RIDQWVEN  RYHP EW MQMHUHW  DVUID &H
IRXQHVRQNKXQ GHVFGEVIGFAMLY GHVFRP WAV VSRINV HAGHY MXQHVIMXY GHFR@®JIHY FHQRM\RADY 0 ( HWR HY G-
YH GX G«SDWP HQV &IQT FOEV SDWMIY GRQV32,17 68" @&8& HWEAWRADARY 3K«Q[ RQVP REIMK
SR HMRQHY SRXUHFFDAHIGHY DMIAY VSRV IGFGMLV / APWRQ DVRXFK« MXQHVHW  SHYRQHY HQVMWOMRQ G-
KDQEEDS | DYRIMDQABSSURSUDARQGX YIYUH HQHP EGI SDUBIVSRWE VOISRV MXQHaIH
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&HAM DQQ<H 2 ©P SITXH HABDUDDP SITXH D SOMEX® WP HOABRWY
QR SIRMMRADOHWERQHP EGI GH QRV CPARQY TXH QRXV DIRQV X
DEBW D EHVRQY GHV SXEGV MXQHV SWV HQ FRP S\W GOV XU
HMURQEHP HQNDARWAHQ  OFF VD P VSRUHY HADY TPV
GHOMY VRWAQD{ SDFRXY VRO D SOFRAY SR HWMRQIHY HWV
D{ WHDWRQ/ICP IIDBMVE

7RAWHQ SUMQ@JIIDQND P XMODDARQ GHY BWRXIFHY GFDBNV HVEN
FRRS«UDARQY IQMIQAMMMNRQCHBN OV H S«UHFFHY GH SDWHHBI RX CH
PRI « GXFDYH FRARQAMIWMY DYHF HADVRXUGH mABFRBI}
DSSOUMMHASGY TXH 2P OV DXIRXGEKXLFRP P H XQ DRXWSRXUIQAULA
GXIIEGP HQMRWH GeP DIFKH GH G«YHBSSHP HQMRADOE &RKH® GX
MULRIUH G SDAMP HQBEORIUHADFDGP TXH 5«JIRQ6XG DY

QREP P HQMBI G«SBIHP HQAGX GVSRMW 62 /,632 57 \XUG! VHAWXUGK
9DXFG\VH

' DQVFHAMG @P MXH O SUDANXH VSRWYH IGFRMYH HAVRQ«FR AP H
GEPWXY SRV SDUBV GVSRWWNY

62/,63257 8/,63257 WHQRFHOMD CRRULW GXH mFRRS«UDARQ
IQRYDQM } DXRXGKX. mHWOP CE@ } JWFH DX VRXWHQ GX &RP IW
30UDOP SITXHBESRWY ) BEEDY GHEJHIFH1 DARQDIBIGX6SRWWGK &5( 36
3$58&$ CGH QRAH O IQWAH HWAH QRV I«GUDARQ/ GH \MWMBI GHV
FROPWWYHAGHQRV ST DAVRADNME

| EFFRP SDIQPHW ¢ @ IRPDARQ GV SIRHWRIHY O
WIQP MRQGHFRP ScWRHY HEQHMAAHP HAEDQY @FKDNVCGH
P DAUHY SODVSRW | DAWXO URXOQNV  FROMMHIMHBQ QRXV
GV EDHV GXQ K«WH GAIE® HN¢ IRWIP SCRW\VRADD DX
GcHP 0QGHV-HY 2 OP SITXHVHBODOP SITXHYGH3DW

( QIOMIH OEHIHDFHCH OAHWRQI «QUDBIGX* URXSH62 6
HAGHY «TXSHY CH 62 6 -HXCGHWH ¢ \VRAMQU RV HIRW SRXU
DANCEH XQH VMYDIRQ QDR WH «TXEH WM B P RIMXUCH
QRUWH GYHBSSHP HQADRWHCHAVHERQAHJFRIH ¢ SRXNXYUH SRXU
@Q<H

$X UH) DB GH O VMWMDARQIQMIDARIIBI FRP SB[ HHAGRHMRCH TXH
QRXVWDYHIRQY QRYV WMRQY FRQIDQNV VXUBN YOBXY « GFDAYHY
GH @RV SIRIUP P HV HWG FREERDIRY TXABNV J«G BNV
SRWV SDUGQIDIHP HQMGH QRV «TXSHY HMBIXU DCOSVMRQ ¢
P OQMQUFH @Q VRADOTXLGHP HXUH SGV TXH P OV SRXURXV
XHSURDY
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1 RXV P HIARQY FKDBXUHXVHP HQAGQHP EGI GH QRV SDUMIILAY SRXUBKUVRXWAQ FROMIQAHNV
GXUHYIDIHP HQME QRV FTWV 4 XEY VRHQMWXY GX VHRWIXU IQAMMWRQHO «GXFDIN. \SRW

P «GFR VRADORX DARADN FKOPXQFRQAEXH CPWHP HQM OP MHHQ  XYUH HAL O WA GH
QRVSIRAN / HXUP REIGVDARQ SHP HAGH BHQ RFHUGRWH CRWRQ VXUBI WINIQ GRRYHUGCDY RV
CBSURFKHY HAGH SURSRVHUDN MXQHY GHY WML GHY SDEFRXLY «GXFDMV HAWVSRINY VIRXIRXLY
SQVIGFOMLY DFFHWEGN HABRUMXLY GHVHQY &AM FH ¢ FHMA FRRS«UDARQ! IGH B HABSDIMR) «H

TXHQRXVSRXYRQ/SRXWAXYW HQHP E6I QRAMHP MRQGXWIMY \RADH!

/[H WP UE" WDYHWV
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&HUBSRVGEFMW  ISSRWWP RUTCSIRMRUHGHERH DQQHVFROW DWWQI«® POL  3RXUBISLMGHM DM $67,1 (/ HABQHP EBIGK&RQHAEECP IQMIDMRQGHEIRADIRG



